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"To insulate from disclosure a certified public accountant's interpretation of the
client's financial statement would be to ignore the significance of the accountans
role as a disintersted analyt charged with public obligation.., ..the auditor is
ethically and professionaly obligated to ascertain for himself as far as possible
whether the corporation's contingent liabilities have been accurately stated. If the
auditor were convinced that the scope of the examination had been limited by
managementws reluctance to disclose matters relating to the tax accrual reserves
the auditor, would be unable to issue an unqualified opinion as to the accuracy of
corpotation's financial statements. Instead the auditor would be required to issue

a qualified opinion, an adverse opinion, or a disclaimer of opinion™".
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